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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements
of Certain Officers.
On March 30, 2021, the Compensation Committee of the Board of Directors of Sio Gene Therapies Inc. (the "Registrant") approved a one-time
cash performance incentive for Gavin Corcoran, M.D., the Registrant's Chief Research and Development Officer (the "Performance Incentive"). Under the
terms of the Performance Incentive, Dr. Corcoran shall be paid a bonus of $35,000 upon completion of patient enrollment in the dose-escalation Stage 1 of
the Registrant's AXO-AAV-GM1 gene therapy program for the treatment of GM1 gangliosidosis, including both Type 1 (early infantile) and Type 2 (late
infantile and juvenile) patients if such enrollment occurs on or before March 31, 2022. Additionally, Dr. Corcoran shall be paid a bonus of $35,000 upon
dosing of the first patient in the Registrant's AXO-Lenti-PD gene therapy program for the treatment of Parkinson's disease using clinical trial material from
a suspension-based manufacturing process if such dosing occurs on or before March 31, 2022.
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