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Item 1.02

Termination of a Material Definitive Agreement.

On June 5, 2019, Axovant Gene Therapies Ltd., or the Company, through its wholly owned subsidiary, Axovant Sciences GmbH, notified Benitec
Biopharma Limited, or Benitec, of its intention to terminate the license and collaboration agreement, dated July 8, 2018, by and between Axovant Sciences
GmbH and Benitec, or the License Agreement, in its entirety. The termination of the License Agreement will be effective on September 3, 2019, the 90th day
following the date of the Company’s notice of termination.
Pursuant to the License Agreement, the Company received a worldwide, exclusive, royalty-bearing, sub-licensable license under certain patents and
other intellectual property controlled by Benitec to develop and commercialize investigational gene therapy AXO-AAV-OPMD (formerly BB-301) and
related gene therapy products for all diseases and conditions. Upon the effective date of the termination of the License Agreement, all rights and licenses
granted to the Company thereunder will cease, including the Company’s rights to AXO-AAV-OPMD, which was in preclinical development for the treatment
of oculopharyngeal muscular dystrophy, and all other early stage research collaboration programs.
Axovant decided to terminate the License Agreement following its decision to no longer pursue development of AXO-AAV-OPMD and related gene
therapy products. Under the License Agreement, no termination penalties are to be incurred by the Company in connection with the termination of the
License Agreement.
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